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1 Scope 

This financial condition report is referring to the locally produced business of Beazley In-

surance Designated Activity Company (BIDAC), Dublin, Switzerland Branch Zurich (Swiss 

Branch) for the reporting period 2019.  

The report is being produced in line with the requirements of art. 111a ISO and FINMA 

Circular 2016/2 and is a complementary element of the Solvency & Financial Condition 

Report 2019 of our head office in Dublin. 

2 Management Summary 

The performance of the Swiss Branch is being overseen by the Swiss Branch Management 

Committee, which is chaired by the General Representative and has committee members 

from General Management, Underwriting, Finance, Actuarial, Compliance, Risk, and Oper-

ations.  

There has been no claims activity in the reporting period. As this is the first report for the 

locally produced business in Switzerland, no comparison with the previous reporting period 

regarding any material changes is available. 

3 Business Activities 

Beazley Insurance Designated Activity Company, Dublin (BIDAC), is part of the Beazley 

group of companies. BIDAC established a Switzerland branch in Zurich in 2019 and ob-

tained a licence to conduct insurance business in Switzerland on 31 October 2019. The 

principal activity of the Swiss Branch is underwriting non-life insurance business in insur-

ance classes B1, B3, B7, B9, B13 and B16. 

The Swiss Branch was created to enable the offering of Company (BIDAC) paper alongside 

Lloyd’s paper to allow insureds the choice of paper. The current focus of the Swiss Branch 

is on underwriting of financial lines products. 

In the relevant reporting period of November to December 2019, business activities were 

largely limited to the set-up of operational structures. There were no significant unusual 

events. 

The Swiss Branch is being audited by Ernst & Young AG, Zurich Branch  

(CHE-491.907.686). 

4 Performance 

As this is the first report for the locally produced business in Switzerland, no comparison 

with the previous reporting period is available. 

Premiums: The gross written premiums for the reporting period amounted to CHF19,449. 

Costs: Total acquisition costs and administrative expenses for the reporting period 

amounted to CHF133,929. 

Claims: There were no paid claims during the period. The total change in technical provi-

sions relevant to claims for the reporting period amounted to CHF16,549. There was no 

reinsurance purchased in the reporting period. 



The above premium, acquisitions and administrative costs and claims expenses related to 

General Liability premium written. 

Information about income and expenses from investments: The only investments held by 

the branch during the period were cash balances. The branch incurred a financial expense 

of CHF249 on these cash balances. 

Overall, the development of the business of the Swiss Branch is considered to be satisfac-

tory. 

 

Zurich, 30 April 2020 

 

Beazley Insurance Designated Activity Company, Dublin,  

Switzerland Branch Zurich 

 

 

 

Dominik Skrobala                 John Dunne 

Branch Manager                 Head of Finance 

 

 

Annexes: 

- Performance Solo NL 

- Auditor’s report to the General Representative incl. audited financial statements 
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1 Gross premiums -              -              
2 Reinsurers' share of gross premiums -              -              
3 Premiums for own account (1 + 2) -              -              
4 Change in unearned premium reserves -              -              
5 Reinsurers' share of change in unearned premium reserves -              -              
6 Premiums earned for own account (3 + 4 + 5) -              -              
7 Other income from insurance business -              -              
8 Total income from underwriting business (6 + 7) -              -              
9 Payments for insurance claims (gross) -              -              
10 Reinsurers' share of payments for insurance claims -              -              
11 Change in technical provisions -              -              
12 Reinsurers' share of change in technical provisions -              -              
13 Change in technical provisions for unit-linked life insurance
14

Expenses for insurance claims for own account (9 + 10 + 11 + 12 + 13) -              -              
15 Acquisition and administration expenses 0.1              0.1              
16 Reinsurers' share of acquisition and administration expenses -              -              
17 Acquisition and administration expenses for own account (15 + 16) 0.1              0.1              
18 Other underwriting expenses for own account -              -              
19 Total expenses from underwriting business (14 + 17 + 18) (non-life 

insurance only) 0.1              0.1              
20 Investment income -              
21 Investment expenses -              
22 Net investment income (20 + 21) -              
23 Capital and interest income from unit-linked life insurance -              
24 Other financial income -              
25 Other financial expenses -              
26 Operating result (8 + 14 + 17 + 18 + 22 + 23 + 24 + 25) 0.1              
27 Interest expenses for interest-bearing liabilities -              
28 Other income -              
29 Other expenses -              
30 Extraordinary income/expenses -              
31 Profit / loss before taxes (26 + 27 + 28 + 29 + 30) 0.1              
32 Direct taxes -              
33 Profit / loss (31 + 32) 0.1              
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NL"
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Ernst & Young LtdMaagplatz 1P.O. BoxCH-8010 Zurich

Phone: +41 58 286 31 11Fax: +41 58 286 30 04www.ey.com/ch

To the General Representative of
Beazley Insurance Designated Activity Company, Dublin
Switzerland Branch Zurich
c/o gbf Rechtsanwälte AG
Hegibachstrasse 47
8032 Zurich

Zurich, 15 April 2020

Independent auditor’s report
As a federally-supervised audit firm, we have audited the accompanying financial statementsof the Beazley Insurance Designated Activity Company, Dublin, Switzerland Branch Zurich,which comprise the balance sheet as of 31 December 2019, and the income statement andnotes for the year then ended, in line with article 28 para. 2 of the Insurance Supervision Act(ISA) and with reference to the FINMA guidelines “Preparation and audit of the financialstatements of branch offices of foreign insurance companies (WNL)”.
The financial statements have been prepared by the General Representative on the basis ofthe financial reporting provisions of the Swiss Code of Obligations and the requirements ofthe supervisory law.
General Representative’s Responsibility for the financial statementsThe General Representative is responsible for the preparation of these financial statementsin accordance with the financial reporting provisions of the Swiss Code of Obligations and therequirements of the supervisory law – in particular the Financial Market Supervision Act(FINMASA), the Insurance Supervision Act (ISA), the Insurance Supervision Ordinance (ISO)and the FINMA Insurance Supervision Ordinance (ISO-FINMA) as well as with the FINMAguidelines “Preparation and audit of the financial statements of branch offices of foreigninsurance companies (WNL)” –, and for such internal controls as the General Representativedetermines are necessary to enable the preparation of financial statements that are free frommaterial misstatement, whether due to fraud or error.
Auditor’s responsibilityOur responsibility is to express an opinion on these financial statements based on our audit.We conducted our audit in accordance with the regulatory requirements set out in article 28para. 2 ISA, the WNL and Swiss Auditing Standards. Those standards require that we complywith ethical requirements and plan and perform the audit to obtain reasonable assuranceabout whether the financial statements are free from material misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts anddisclosures in the financial statements. The procedures selected depend on the auditor’sjudgment, including the assessment of the risks of material misstatement, whether due tofraud or error. In making those risk assessments, the auditor considers the internal controlsystem relevant to the branch office’s preparation of the financial statements in order todesign audit procedures that are appropriate in the circumstances, but not for the purposeof expressing an opinion on the effectiveness of the branch office’s internal control system.An audit also includes evaluating the appropriateness of accounting policies used and thereasonableness of accounting estimates made by the General Representative, as well asevaluating the overall presentation of the financial statements.
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We believe that the audit evidence we have obtained is sufficient and appropriate to providea basis for our audit opinion.
OpinionIn our opinion, the financial statements of the Switzerland Branch Zurich of the BeazleyInsurance Designated Activity Company, Dublin as of and for the year ended 31 December2019 are prepared, in all material respects, in accordance with the financial reportingprovisions of the Swiss Code of Obligations, the requirements of supervision law (in particularFINMASA, ISA, ISO and ISO-FINMA) and with the WNL.
Basis of accountingWithout modifying our opinion, we note that the financial statements of the SwitzerlandBranch Zurich of the Beazley Insurance Designated Activity Company, Dublin are preparedon the basis of the accounting principles specified above. The financial statements areprepared to comply with the requirements of article 25 para. 4 ISA. As a result, the financialstatements may not be suitable for another purpose.

Ernst & Young Ltd

Licensed audit expert ACCA (UK)(Auditor in charge)

Enclosures
� Financial statements (balance sheet, income statement and notes)
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The global EY organization is a leader in assurance, tax,transaction and advisory services. We leverage our experience,knowledge and services to help build trust and confidence in thecapital markets and in economies all over the world. We areideally equipped for this task – with well trained employees,strong teams, excellent services and outstanding client relations.Our global purpose is to drive progress and make a difference bybuilding a better working world – for our people, for our clientsand for our communities.
The global EY organization refers to all member firms of Ernst &Young Global Limited (EYG). Each EYG member firm is aseparate legal entity and has no liability for another such entity’sacts or omissions. Ernst & Young Global Limited, a UK companylimited by guarantee, does not provide services to clients. Formore information, please visit www.ey.com.
EY’s organization is represented in Switzerland by Ernst & YoungLtd, Basel, with ten offices across Switzerland, and inLiechtenstein by Ernst & Young AG, Vaduz. In this publication,“EY” and “we” refer to Ernst & Young Ltd, Basel, a member firm ofErnst & Young Global Limited.
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