






Currency: CHF or annual report currency
Amounts stated in millions 

Previous 

year

Reporting 

year

Previous 

year

Reporting 

year

Previous 

year

Reporting 

year

Previous 

year

Reporting 

year

Previous 

year

Reporting 

year

Previous 

year

Reporting 

year

Previous 

year

Reporting 

year

Previous 

year

Reporting 

year

1 Gross premiums 8.06             12.62           0.41             7.00             10.35           

2 Reinsurers' share of gross premiums 1.80-             1.83-             0.01-             1.66-             1.40-             

3 Premiums for own account (1 + 2) 6.25             10.78           0.40             5.34             8.95             

4 Change in unearned premium reserves 0.97-             3.60-             0.33-             0.96-             3.18-             

5 Reinsurers' share of change in unearned premium reserves 0.15             0.27             0.01             0.12             0.24             

6 Premiums earned for own account (3 + 4 + 5) 5.43             7.45             0.08             4.51             6.02             

7 Other income from insurance business -              -              -              -              -              

8 Total income from underwriting business (6 + 7) 5.43             7.45             0.08             4.51             6.02             

9 Payments for insurance claims (gross) 0.63-             1.42-             -              0.63-             0.27-             

10 Reinsurers' share of payments for insurance claims 0.09             0.81             -              0.09             0.46             

11 Change in technical provisions 3.89-             2.15-             0.03-             3.24-             2.68-             

12 Reinsurers' share of change in technical provisions 1.00             1.95             0.00             0.85             1.98             

13 Change in technical provisions for unit-linked life insurance

14

Expenses for insurance claims for own account (9 + 10 + 11 + 12 + 13) 3.42-             0.80-             0.03-             2.92-             0.52-             

15 Acquisition and administration expenses 0.66-             2.81-             0.08-             0.53-             2.21-             

16 Reinsurers' share of acquisition and administration expenses -              -              -              0.02-             0.01             

17 Acquisition and administration expenses for own account (15 + 16) 0.66-             2.81-             0.08-             0.56-             2.20-             

18 Other underwriting expenses for own account -              0.60-             -              -              0.60-             

19 Total expenses from underwriting business (14 + 17 + 18) (non-life 

insurance only) 4.08-             4.21-             0.11-             3.48-             3.31-             

20 Investment income -              0.01             

21 Investment expenses 0.05-             0.00-             

22 Net investment income (20 + 21) 0.05-             0.00             

23 Capital and interest income from unit-linked life insurance -              -              

24 Other financial income -              -              

25 Other financial expenses -              -              

26 Operating result (8 + 14 + 17 + 18 + 22 + 23 + 24 + 25) 1.31             3.25             

27 Interest expenses for interest-bearing liabilities

28 Other income 0.56             0.35             

29 Other expenses

30 Extraordinary income/expenses

31 Profit / loss before taxes (26 + 27 + 28 + 29 + 30) 1.87             3.60             

32 Direct taxes 0.20-             0.87-             

33 Profit / loss (31 + 32) 1.67             2.73             

Fire, natural hazards, 

property damage

General third-party 

liability
Other branches

Financial situation report: quantitative template "Performance Solo NL"

Total
Direct Swiss business

Accident Illness Motor vehicle Transport 



1 Gross premiums

2 Reinsurers' share of gross premiums

3 Premiums for own account (1 + 2)

4 Change in unearned premium reserves

5 Reinsurers' share of change in unearned premium reserves

6 Premiums earned for own account (3 + 4 + 5)

7 Other income from insurance business

8 Total income from underwriting business (6 + 7)

9 Payments for insurance claims (gross)

10 Reinsurers' share of payments for insurance claims 

11 Change in technical provisions

12 Reinsurers' share of change in technical provisions

13 Change in technical provisions for unit-linked life insurance

14

Expenses for insurance claims for own account (9 + 10 + 11 + 12 + 13)

15 Acquisition and administration expenses

16 Reinsurers' share of acquisition and administration expenses

17 Acquisition and administration expenses for own account (15 + 16)

18 Other underwriting expenses for own account

19 Total expenses from underwriting business (14 + 17 + 18) (non-life 

insurance only)

20 Investment income

21 Investment expenses

22 Net investment income (20 + 21)

23 Capital and interest income from unit-linked life insurance

24 Other financial income

25 Other financial expenses

26 Operating result (8 + 14 + 17 + 18 + 22 + 23 + 24 + 25)

27 Interest expenses for interest-bearing liabilities

28 Other income

29 Other expenses

30 Extraordinary income/expenses

31 Profit / loss before taxes (26 + 27 + 28 + 29 + 30)

32 Direct taxes

33 Profit / loss (31 + 32)

Financial situation report: quantitative template "Performance Solo NL"

Previous 

year

Reporting 

year

Previous 

year

Reporting 

year

Previous 

year

Reporting 

year

Previous 

year

Reporting 

year

Previous 

year

Reporting 

year

Previous 

year

Reporting 

year

Previous 

year

Reporting 

year

Previous 

year

Reporting

year

1.05             1.85             

0.14-             0.42-             

0.91             1.43             

0.01-             0.09-             

0.03             0.02             

0.93             1.36             

-              -              

0.93             1.36             

-              1.14-             

-              0.35             

0.65-             0.57             

0.15             0.03-             

0.50-             0.25-             

0.12-             0.52-             

0.02             0.01-             

0.10-             0.53-             

-              -              

0.60-             0.78-             

MotorPersonal accident Casualty

Indirect business
Marine, aviation,

 transport
Property MiscellaneousHealthTotal

Direct non-Swiss business



Currency: CHF or annual report currency
Amounts stated in millions 

Previous 

year

Reporting

year

Previous 

year

Reporting

year

Previous 

year

Reporting

year

Previous 

year

Reporting

year

Previous 

year

Reporting

year

Previous 

year

Reporting

year

Previous 

year

Reporting

year

1 Gross premiums

2 Reinsurers' share of gross premiums

3 Premiums for own account (1 + 2)

4 Change in unearned premium reserves

5 Reinsurers' share of change in unearned premium reserves

6 Premiums earned for own account (3 + 4 + 5)

7 Other income from insurance business

8 Total income from underwriting business (6 + 7)

9 Payments for insurance claims (gross)

10 Reinsurers' share of payments for insurance claims

11 Change in technical provisions

12 Reinsurers' share of change in technical provisions

13 Change in technical provisions for unit-linked life insurance

14

Expenses for insurance claims for own account (9 + 10 + 11 + 12 + 13)

15 Acquisition and administration expenses

16 Reinsurers' share of acquisition and administration expenses

17 Acquisition and administration expenses for own account (15 + 16)

18 Other underwriting expenses for own account

19 Total expenses from underwriting business (14 + 17 + 18) (non-life 

insurance only)

20 Investment income

21 Investment expenses

22 Net investment income (20 + 21)

23 Capital and interest income from unit-linked life insurance

24 Other financial income

25 Other financial expenses

26 Operating result (8 + 14 + 17 + 18 + 22 + 23 + 24 + 25)

27 Interest expenses for interest-bearing liabilities

28 Other income

29 Other expenses

30 Extraordinary income/expenses

31 Profit / loss before taxes (26 + 27 + 28 + 29 + 30)

32 Direct taxes

33 Profit / loss (31 + 32)

Financial situation report: quantitative template "Performance Solo L"

Total

Swiss business Non-Swiss business

Individual life Group life Unit-linked life insurance
Other forms of life 

insurance
Total Total



Currency: CHF or annual report currency

Amounts stated in millions 

Previous 

year

Reporting

year

Previous 

year

Reporting

year

Previous 

year

Reporting

year

Previous 

year

Reporting

year

Previous 

year

Reporting

year

Previous 

year

Reporting

year

Previous 

year

Reporting

year

Previous 

year

Reporting

year

1 Gross premiums

2 Reinsurers' share of gross premiums

3 Premiums for own account (1 + 2)

4 Change in unearned premium reserves

5 Reinsurers' share of change in unearned premium reserves

6 Premiums earned for own account (3 + 4 + 5)

7 Other income from insurance business

8 Total income from underwriting business (6 + 7)

9 Payments for insurance claims (gross)

10 Reinsurers' share of payments for insurance claims

11 Change in technical provisions

12 Reinsurers' share of change in technical provisions

13 Change in technical provisions for unit-linked life insurance

14 Expenses for insurance claims for own account (9 + 10 + 11 + 12 + 13)

15 Acquisition and administration expenses

16 Reinsurers' share of acquisition and administration expenses

17 Acquisition and administration expenses for own account (15 + 16)

18 Other underwriting expenses for own account

19 Total expenses from underwriting business (14 + 17 + 18) (non-life 

insurance only)

20 Investment income

21 Investment expenses

22 Net investment income (20 + 21)

23 Capital and interest income from unit-linked life insurance

24 Other financial income

25 Other financial expenses

26 Operating result (8 + 14 + 17 + 18 + 22 + 23 + 24 + 25)

27 Interest expenses for interest-bearing liabilities

28 Other income

29 Other expenses

30 Extraordinary income/expenses

31 Profit / loss before taxes (26 + 27 + 28 + 29 + 30)

32 Direct taxes

33 Profit / loss (31 + 32)

Financial situation report: quantitative template

 "Performance Solo Reinsurance"

MiscellaneousTotal Health Motor
Marine, aviation,

 transport
PropertyPersonal accident Casualty



Currency: CHF or 

currency for SST 

reporting
Amounts stated in 

millions 

Ref. date 

previous period

Adjustments

previous period

Ref. date 

reporting year

Total market-consistent value 

of assets

Total BEL plus market-

consistent value of other 

liabilities

Reinsurance: health insurance business

Direct insurance: unit-linked life insurance business

Structured products

Direct insurance: non-life insurance business

Direct insurance: health insurance business

Reinsurance: non-life insurance business

Reinsurance: health insurance business

Deposits made under assumed reinsurance contracts 

Reinsurers' share of best estimate of provisions for insurance liabilities

Direct insurance: life insurance business 

(excluding unit linked life insurance)

Direct insurance: non-life insurance business

Direct insurance: health insurance business

Reinsurance: life insurance business

(excluding unit linked life insurance)

Cash and cash equivalents

Direct insurance: unit-linked life insurance business

Reinsurance: unit-linked life insurance business

Direct insurance: other business

Reinsurance: non-life insurance business

Direct insurance: life insurance business 

(excluding unit linked life insurance)

Reinsurance: life insurance business

(excluding unit linked life insurance)

Direct insurance: other business

Reinsurance: other business

Total market-consistent value of assets

Best estimate of provisions for insurance liabilities

Fixed assets

Deferred acquisition costs

Intangible assets

Unpaid share capital

Accrued assets

Other receivables

Other assets

Financial situation report: quantitative template 

"Market-consistent Balance Sheet Solo"

Receivables from derivative financial instruments

Financial investments from unit-linked life insurance

Real estate

Participations

Fixed-income securities

Loans

Mortgages 

Equities

Other investments

Total investments 

Collective investment schemes

Other investments

Alternative investments

BEL: Best estimate of liabilities 

(including unit linked life 

insurance)

Market-consistent value of 

investments

Market-consistent value of 

other assets

Market-consistent value of 

other liabilities

Total other assets

Receivables from insurance business

Reinsurance: unit-linked life insurance business

Accrued liabilities

Non-technical provisions

Liabilities from insurance business

Best estimate of provisions for unit-linked life insurance liabilities

Reinsurance: other business

Total BEL plus market-consistent value of other liabilities

Market-consistent value of assets minus total from BEL plus market-

consistent value of other liabilities

Subordinated debts

Interest-bearing liabilities
Liabilities from derivative financial instruments

Deposits retained on ceded reinsurance

Other liabilities



Currency: CHF or 

currency for SST 

reporting
Amounts stated in 

millions 

Ref. date previous 

period

Adjustments 

previous period

Ref. date reporting 

year
in CHF millions in CHF millions in CHF millions

Market-consistent value of assets minus total 

from best estimate liabilities plus market-

consistent value of other liabilities

Deductions

Core capital

Supplementary capital
RBC

Ref. date previous 

period

Adjustments 

previous period

Ref. date reporting 

year
in CHF millions in CHF millions in CHF millions

Underwriting risk 

Market risk

Diversification effects

Credit risk

Risk margin and other effects on target capital
Target capital

Ref. date previous 

period

Adjustments 

previous period

Ref. date reporting 

year

in % in % in %

SST ratio

Derivation of 

RBC

Derivation of 

target capital

Financial situation report: quantitative template 

"Solvency Solo"



Ernst & Young LtdMaagplatz 1P.O. BoxCH-8010 Zurich

Phone: +41 58 286 31 11www.ey.com/en_ch

To the General Manager ofBeazley Insurance Designated Activity Company, Dublin,Switzerland Branch Zurich, Zurich
Zurich, 9 April 2024

Report of the independent auditor
OpinionAs an audit firm under state supervision, we have audited the financial statements of BeazleyInsurance Designated Activity Company, Dublin, Switzerland Branch Zurich, which comprisethe balance sheet as at 31 December 2023, the income statement then ended, and the notesto the financial statements, pursuant to Art. 28 (2) of the Insurance Supervision Act (ISA) andwith reference to the supplementary information for audit reporting of insurance companiesin Annex 19 to FINMA Circular 13/3 concerning the “Preparation and audit of the financialstatements of branches of foreign insurance companies” of 4 November 2020 (Annex 19 toFINMA Circular 13/3).
In our opinion, the accompanying financial statements of Beazley Insurance DesignatedActivity Company, Dublin, Switzerland Branch Zurich as at 31 December 2023 comply in allmaterial respects with the financial reporting provisions of Annex 19 to FINMA Circular 13/3.
Basis for opinionWe conducted our audit in accordance with the Swiss Standards on Auditing (SA-CH) as wellas the framework for the audit of the financial statements as set out in section 3.2 of Annex19 to FINMA Circular 13/3. Our responsibilities under those provisions and standards arefurther described in the “Independent Auditor’s Responsibilities for the Audit of the FinancialStatements” section of our report. We are independent of the Company in accordancewith the requirements of the Swiss audit profession, and we have fulfilled our other ethicalresponsibilities in accordance with these requirements.
We believe that the audit evidence we have obtained is sufficient and appropriate to providea basis for our opinion.
Other informationThe General Manager is responsible for the other information. The other informationcomprises the information included in the annual report, but does not include the financialstatements and our auditor’s report thereon.
Our opinion on the financial statements does not cover the other information and we do notexpress any form of assurance conclusion thereon.
In connection with our audit of the financial statements, our responsibility is to read the otherinformation and, in doing so, consider whether the other information is materially inconsistentwith the financial statements or our knowledge obtained in the audit or otherwise appears tobe materially misstated.
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If, based on the work we have performed, we conclude that there is a material misstatementof this other information, we are required to report that fact. We have nothing to report in thisregard.
General Manager’s responsibilities for the financial statementsThe General Manager is responsible for the preparation of the financial statements inaccordance with the financial reporting provisions of Annex 19 to FINMA Circular 13/3and for such internal control as the General Manager determines is necessary to enablethe preparation of financial statements that are free from material misstatement, whetherdue to fraud or error.
In preparing the financial statements, the General Manager is responsible for assessing theCompany’s ability to continue as a going concern, disclosing, as applicable matters related togoing concern, and using the going concern basis of accounting unless the General Managereither intends to liquidate the Company or to cease operations, or has no realistic alternativebut to do so.
Independent Auditor’s responsibilities for the financial statementsOur objectives are to obtain reasonable assurance about whether the financial statements asa whole are free from material misstatement, whether due to fraud or error, and to issue anauditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,but is not a guarantee that an audit conducted in accordance with SA-CH and Annex 19 toFINMA Circular 13/3 will always detect a material misstatement when it exists. Misstatementscan arise from fraud or error and are considered material if, individually or in the aggregate,they could reasonably be expected to influence the economic decisions of users taken onthe basis of these financial statements.
As part of an audit in accordance with SA-CH, we exercise professional judgment andmaintain professional scepticism throughout the audit. We also:
 Identify and assess the risks of material misstatement of the financial statements,whether due to fraud or error, design and perform audit procedures responsive tothose risks, and obtain audit evidence that is sufficient and appropriate to provide abasis for our opinion. The risk of not detecting a material misstatement resulting fromfraud is higher than for one resulting from error, as fraud may involve collusion, forgery,intentional omissions, misrepresentations, or the override of internal control.
 Obtain an understanding of internal control relevant to the audit in order to designaudit procedures that are appropriate in the circumstances, but not for the purposeof expressing an opinion on the effectiveness of the Company’s internal control.
 Evaluate the appropriateness of accounting policies used and the reasonablenessof accounting estimates and related disclosures made.
 Conclude on the appropriateness of the General Manager’s use of the going concernbasis of accounting and, based on the audit evidence obtained, whether a materialuncertainty exists related to events or conditions that may cast significant doubt onthe Company’s ability to continue as a going concern. If we conclude that a materialuncertainty exists, we are required to draw attention in our auditor’s report to the relateddisclosures in the financial statements or, if such disclosures are inadequate, to modifyour opinion. Our conclusions are based on the audit evidence obtained up to the dateof our auditor’s report. However, future events or conditions may cause the Companyto cease to continue as a going concern.
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We communicate with the General Manager regarding, among other matters, the plannedscope and timing of the audit and significant audit findings, including any significantdeficiencies in internal control that we identify during our audit.

Ernst & Young Ltd

Licensed audit expert Licensed audit expert(Lead Auditor)

Enclosure
 Financial statements (balance sheet, income statement and notes)
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