
5  Other income
	 	 	 	 2007	 2006	
	 	 	 	 £m	 £m

Profit commissions	 	 	 	 7.6	 5.5
Agency fees	 	 	 	 1.0	 1.1
Other income	 	 	 	 1.5	 0.5

	 	 	 	 10.1	 7.1

6  Operating expenses
	 	 	 	 2007	 2006	
	 	 	 	 £m	 £m

Fees payable to the company’s auditor for the audit of the company’s annual accounts	 	 	 	 0.2	 0.2
Fees payable to the company’s auditor and its associates for other services:	
	 – Audit of the company’s subsidiaries	 	 	 	 0.1	 0.1
	 – Tax services	 	 	 	 0.1	 0.1
	 – Other services	 	 	 	 0.2	 0.1
Operating leases 	 	 	 	 2.0	 2.0
Foreign exchange (gain)/loss – excluding foreign exchange on non-monetary items	 	 	 	 (2.6)	 4.7

7  Employee benefit expenses
	 2007	 2006	

	 	 Group	 Company	  Group	 Company	
	 	 £m	 £m	 £m	 £m

Wages and salaries	 	 30.7	 0.3	 28.4	 0.3
Short-term incentive payments	 	 19.6	 –	 11.4	 –
Social security	 	 3.8	 –	 3.2	 –
Share-based remunerations	 	 3.0	 –	 1.3	 –
Pension costs	 	 3.9	 –	 3.9	 –

	 	 61.0	 0.3	 48.2	 0.3
Recharged to Syndicate 623	 	 (7.0)	 –	 (7.8)	 –

	 	 54.0	 0.3	 40.4	 0.3

Further information on employees is provided on page 25.

8  Finance costs
	 	 	 	 2007	 2006	
	 	 	 	 £m	 £m

Interest expense	 	 	 	 11.8	 5.5
Arrangement fees	 	 	 	 0.2	 0.1

	 	 	 	 12.0	 5.6

Notes to the financial statements continued

82     www.beazley.com




