
Secondary reporting segment – geographical segments
The group’s four business segments are managed geographically by placement of risk, i.e. Lloyd’s and non-Lloyd’s. 

	 	 	 	 2007	 2006	
	 	 	 	 £m	 £m

Net earned premiums	 	 	 	 	
Lloyd’s	 	 	 	 609.4	 507.1
Non-Lloyd’s	 	 	 	 7.8	 2.5

	 	 	 	 617.2	 509.6

Segment assets					   
Lloyd’s	 	 	 	 2,035.4	 1,810.5
Non-Lloyd’s	 	 	 	 145.3	 73.7

	 	 	 	 2,180.7	 1,884.2

Segment assets are allocated based on where the assets are located.

Capital expenditure					   
Lloyd’s	 	 	 	 9.7	 10.6
Non-Lloyd’s	 	 	 	 1.4	 1.4

	 	 	 	 11.1	 12.0

4  Net investment income
	 	 	 	 2007	 2006	
	 	 	 	 £m	 £m

Investment income at fair value through income statement	 	 	 	 	
	 – Interest income	 	 	 	 53.1	 28.0
	 	 	 	 	
Realised gains/(losses) on financial investments at fair value through income statement	 	 	 	 	
	 – Realised gains 	 	 	 	 18.9	 22.9
	 – Realised losses	 	 	 	 (11.5)	 (9.9)

Net fair value gains/(losses) on financial investments through income statement	 	 	 	 	
	 – Fair value gains	 	 	 	 22.9	 24.4
	 – Fair value losses	 	 	 	 (16.0)	 (15.6)
	
Investment management expenses	 	 	 	 (2.5)	 (1.5)

	 	 	 	 64.9	 48.3
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